®EJIEPAJILHOE T'OCYJIAPCTBEHHOE
BIOJDKETHOE YUPEXJIEHUE HAVKU
UHCTUTYT A®PUKU
POCCUMCKOM AKAJJEMUU HAVK

MOAEPHU3ALMA
B CTPAHAX CEBEPHOW A®PUKM:
BO3MOMHOCTU U NPENATCTBUSA

MockBa
UAdp PAH
2022



OmeemcmeenHulil pedakmop

K.3.H. A.A. TkayeHko

Peyenzenmot
K.3.H. A.O. ®unoHuK

k.3.H. E.B. Mopo3senckas

Mopepuanzanus B crpanax CeBepHoii A(pHKH: BO3MOKHOCTH U Ipe-
nsirerBus. — Mucruryt Adbpuku PAH, 2022, — 160 c.

B MoHOrpaduu ucciieoBaHbl COBPEMEHHbIE TEHICHI[MU COIUAIBHO-IKOHOMHUYe-
CKOT0 M MOJIMTHYECKOro pa3Butusi crpan CeBepHOi AQpHKH. AKICHTHPOBAHO BHH-
MaHWE Ha M3YYCHUH BIIMSIHUS MOJUTHYECKUX (PAKTOPOB HA (POPMHPOBAHHE MHBECTH-
[MOHHOTO KJIMMAaTa B CTPaHaX pernoHa. AHAIU3UPYETCsl XapaKkTep HHBECTUIIMOHHOTO
KJIMMAaTa, OT KOTOPOrO HAIPSAMYIO 3aBHCHT PELICHHE OCTPEHIINX MpOOIeM PerHoHa,
HPEOJI0JICHHE MHOTOYHCIICHHBIX IUCOANaHCOB — SKOHOMHYECKUX, COLUATIBHBIX, TOJIH-
THYECKHX, M, B KOHEYHOM CUeTe, SKOHOMHYECKOH cnabopa3sBuTocTH, 0e3paboTHIIbI,
0eIHOCTH, CONMAIBHBIX KOHTPACTOB. TlociieiHee HEBO3MOXKHO Oe3 MPUBIICYCHUS UH-
BECTHUIINI MECTHBIX ¥ 3apyOexHbIX. OHU TPUBHOCST HAPSILY C KAITUTAIBHBIMU PECYp-
CaMU COBPEMEHHYIO JICJIOBYIO 9THKY, HMEETCsI B BUJLy TOJIBKO Ta JIEIOBasi STHUKA, KO-
TOPO# 4yK/a KOPPYIILHs, T€ TEXHOJOTUH — MPOU3BOACTBEHHBIEC M YIIPABICHYECKHE,
KOTOPBIC TO3BOJISIIOT 00JIee PAlIMOHATBHO UCIIONB30BATh HMEIOIIHECS, HEPEIKO Aehu-
LHUTHBIC, PeCYpChl, 3P (HEKTHBHO MPOTHBOCTOATH PA3PYIICHHIO SKOJOTHH, COACHCTBO-
BaTh Pa3BUTHIO COBPEMEHHBIX 3PAaBOOXPAHEHHUsI W 0Opa3oBaHus. PaccMaTpUBarOTCS
BO3MOYKHOCTH W MpPEIeSbl BHYTPH- M BHCUIHEMIOJINTHYECKOTO KypCa, HAIPABICHHOTO
Ha ()OPMHUPOBAHWE WHBECTHUIIMOHHOTO KJIMMATa, MPUBIIEKATEIHHOTO JUIS IMHPOKUX
CIIOEB 00MIECTBA, MPEANPUHAMATENEH, IOTEHI[HATbLHBIX HHBECTOPOB — MECTHBIX H 3a-
PYOEKHBIX.

ISBN 978-5-91298-281-1 © Uncrturytr Abpuxku PAH, 2022
© Konnekrtus aBTopos, 2022
© Aobwumesa I''M., obhopmienue, 2022



COAEPXXAHUE

BBEIEHHE .....oooiit ittt i i e e e e e e

Yacts |. CTPAHBI CEBEPHOM A®PUKU:
COLUUAJIBHO-9KOHOMHUYECKHUE, NIOJIUTHYECKHUE
TPEH/JbI U UYHBECTULHUOHHBbIN KJIMMAT

Pa3gen 1. ConpanbHO-3KOHOMHYECKHE U ITOJUTHYECKHE TPOLIECCHI
B CeBepHoii Adpuke, X BIMSHUAE HA HHBECTHIIMOHHYIO MPUBJICKATEb-
HOCTh cTpaH perroHa (2000—2021) ....cvvviiiiiieiiii e

Pa3nen 2. TyHucckas 5JKOHOMHUYECKasi MOJICIb: BO3MOYKHOCTH
W OTpPaHUYCHUS] MHBECTUPOBAHUS B HAIIUOHAIBHYIO SKOHOMHUKY ............

Paznen 3. Amkup B mpoliecce TpaHCHOPMALIUH: TOCTHKUMBI JIH COLIU-
aNbHO-YKOHOMHYECKas CTAOMIIM3AIHsI U ONITHMHU3AIUs HHBECTHIHOHHO-
'O TpolLecca MOCIe BTOPOI BOJIHBI €apPaOCKOH BECHBI®? .....vvvevuernne..

Pa3znen 4. EruneTt: noiuTHKa 1Mo orpanndeHuto nocnencrsuit COVID-19
B TYPUCTHYECKOW MHAYCTPHUH, BOCCTAHOBJICHHIO U YITYUIICHUIO HHBE-
[ 07000% (02505 00) WO D 1070 : 1 v: NN

Paznen 5. HOxnbiii CynaH: BHyTPHIIOJIMTHYECKUE TPEH/IBI, KX POJIb
B DKOHOMUYECKOM Pa3BUTUH CTPAHBI, IPUBJICUEHIUH NHBECTULHH ........

Pa3znen 6. DOUONHSA: OKUTAHIE TIEPEMEH ... .eevnneeernanineeenenannenennes

Pa3nen 7. CynaH: 5KOHOMHYECKHI/MHBECTULIMOHHBII KPU3UC B YCIOBHUSX
NIepMaHEeHTHON HEeCTaOMILHOCTH. MUpHas peBOJIOIMA «CylaHCKas
110 £ PP

Yacrs |I. HHCTPYMEHTBI U ®AKTOPbI BJIUSTHUSL
HA MTHBECTHUIIMOHHBIU ITPOLNECC B CTPAHAX
CEBEPHOW A®PUKH

Pa3nen 8. Bausnue konkypenimu ctpad BPUKC 3a pecypcHblii moteH-
uuan crpad CeBepHoil AQpUKM Ha HHBECTULIMOHHBIH MpOLECC ..........

Pa3gen 9. Ilepexoj K «3eJ€HOM 3IKOHOMHKE» U MPeoIoIeHue Aeduira
HMHBECTHUITMOHHBIX PECYPCOB (KEHC EIHITA) «.\vvvvvi i v e

Pa3znest 10. BMECTO 3aKITIOUCHI ..\ ovuvnrtinveeetenieneneernneneneaennenaneens
SUMIMATY .ttt e et e e et e e et e e e e e e e ea e

CBETEHHUSA 00 ABTOPAX ....vvieiieiniteeie et e et e e e e en e enenenaes

11

40

58

73

80

93

110

121

128
135
152
159






BBEJEHUE

Hacrosimast pabora siBisieTcss MpoJI0DKEHHEM HCCIIE0BaHUS MIPOLIECCOB
MozaepHu3aiuu B ctpanax CesepHot Adpuku u bmxraero Bocroka, kotopo-
My ObuTH TocBsiieHsl MOHoOTpaduu «bmmkanit Boctok u Ceeprast Adpuxka.
Iporiecchl MOIEpHHU3ALIME U MexXTyHapoaHas 6e3omacHocTh» (2016 r.), «Ce-
BepHast Adpuka u Appukanckuii Por B XXI| Bexe. MoaepHuU3amus — HCTOpH-
yeckuii BeIOOp» (2019 r.), «Tynuc: Bpems nepemen» (2020 r.), BBIIOJIHEH-
Heie B llenTpe usydenus crpan CeBepHoit Adpuku u Adpukanckoro Pora
HNuctutyra Adpuxu PAH. Pemenune octpeiimux mpobiaeM CTpaH, BXOISIINX
B reorpaduueckuii paiion Ceseproii Appuku (manee — CeBepras Adprka)
HATPSAMYIO 3aBHCHUT OT HPEOJIOJICHNS MHOTOYHCIIEHHBIX IHCOATaHCOB — JKO-
HOMHYECKHX, COIHAIBHBIX, TIONUTHYECKAX W, B TMEPBYIO OYepenb, OT Ipo-
rpecca B pa3BUTHH HAIMOHAIBHBIX SKOHOMHUK. B KHHTe IpejicTaBlieH aHaJIN3
KIIIOYEBBIX TEHICHIUN HKOHOMHUYECKOrO, COLMAIbHOTO U IOJUTHUYECKOTO
pa3BuUTHS ceBepoadpUKAHCKUX TOcyAapcTB. B ocHoBe paboThl — uccienoBa-
HUe HanboJjee CYIHOCTHBIX aCIEeKTOB MOJEPHHM3ALMH — KIIIOYEBOTO TPEH/a
pa3BuTHs OOJBIION TPYNIBI TOCYAAPCTB, MEPEKUBAIONIMX OAWH M3 CaMbIX
CJIO’KHBIX NIEPHOIOB B CBOEH HCTOPHU.

B Yactu | uccnemyrores corpanbHO-3KOHOMUYIECKHE M TTOJMTHYECKHAE TeH-
JeHIun pa3BuTus crpad CeBepHOU AQpPUKH, TIIaBHBIM 00pa30M OTHOCSIIHECS
Kk 2000-m rr. TIpu 3TOM aKIEHT CAeNaH Ha HU3y4YeHHH (PAKTOPOB, ONMPEICIISIO-
MIMX WHBECTHLIMOHHBIA KJIFIMAaT B pacCCMaTpUBaeMBIX cTpaHax. Pa3men 1 moces-
IIeH OOLIeperHoHANbHBIM acleKTaM JaHHOH TeMbl, B pasaenax 2—/ Mpojo-
JKCH aHaJIM3 TeMbI Ha MaTepraiax oTAeibHbIX cTpaH CeBepHoit Adpukn — Ty-
Huca, Amxupa, Ermnra, HOxnoro Cynana, D¢uonuu u Peciyonuku Cynas.

“ B KHHre B OCHOBHOM HCC/ICIOBAHBI KCHCHI OTACIBHBIX CTPAH, BXOMAIINX B I€0-
rpaduaeckuii paition CeBepHast Adpuka, B ToM uncne Apabckoro Marpuba, u psaa
COCEIIHUX C HUM TOCYJapcTB, a IO OTAENBHBIM acleKTaM — KeHChl HEKOTOPBIX CTpaH
reorpaduyeckoro parona Ilepcuickoro 3ammBa, B ToM uucie Apabckoro Mampu-
ka [1].
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B 1ieHTpe aHanm3a — MOKMCK OTBETA Ha «BOIIPOC BOIIPOCOBY». COCTOUTCS JIU JIaB-
HO Ha3peBIIasl, a B PAJC PACCMATPUBAEMBIX TOCYAapPCTBAX YiKE HIYIas MOJCP-
HU3alUs, KOTOpast MOKET U PACKPHITh MHBECTUIIMOHHBIN TOTCHIIMAI, U CYIIE-
CTBEHHO YKPCIUTh WHBECTHLIUOHHYIO IPHUBICKATEIIFHOCTh HAMOHATBHBIX
9KOHOMHUK? AHaJIN3 COBPEMEHHBIX TPEHIIOB COIHAILHO-9KOHOMHUYECKOTO H T10-
JIMUTHYECKOTO Pa3BUTHS MTOKA3bIBAET, YTO BO MHOTOM OTBET Ha TOT BOIPOC Ha-
MPSIMYIO 3aBUCHUT OT POJIM TIOJUTHYECKOTO KOHTEHTA, BHYTPH- U BHEITHEIOIH-
THYECKOTO Kypca, «00sS3aHHOT0» U3BICKATh U MPUMEHHTH Ha IPAKTHKE HHCTPY-
MEHThl 1 MeXaHHU3MbI Y(P(OEKTUBHOTO MPUBICYCHUS BHYTPEHHHX W BHEIIHHX
PECYpPCOB — KalMTAIBHBIX M YEIOBEUECKUX ISl PEIICHUs] KMOHOIaHa» OCTpeHi-
IIUX XO3SHCTBCHHBIX M COIMATBHBIX IPOOJIEM, HAKOIMBIIUXCS U HE PEIICH-
HBIX 32 MHOTHE JiecaTuiieTus. U, 910 0COOEHHO BaXKHO, TEM CaMBIM MPOIEMOH-
CTPHPOBATh MPUBIICKATEIHHBIH HHBECTUIIMOHHBINA 00pa3/MMHUIDK OOIIECTBY —
MPEANPUHUAMATEISIM, TOTCHIMABHEIM WHBECTOPAM — MECTHBIM H 3apyOex-
HBIM, YaCTHBIM U TOCYAapPCTBCHHBIM.

Crenyer moguepkHyTh TO OOCTOSITENBCTBO, YTO WHBECTUIIMOHHOW IOJIHU-
THKE B CTpaHaX, OTJIMYAIOMINXCS CYIIECTBEHHBIMH Pa3IM4YMSIMHU B YPOBHSIX
pa3BUTHSL, O MPHPOIAHO-KIMMATHYECKUM YCIOBHSM, HCTOPUYECKUM, KYJIb-
TYPHO-IMBHJIM3ALHOHHBIM XapaKTEPUCTUKaM, IPHHA/IJICKHUT BCE BO3PACTAO-
liee 3HaYCHHE B CBETE MOCTOSHHO YCIOXHSIOIMIEIOCsS OKPYKAIOLIEro MHUpA.
AHTpOTIOTEHHBIE HATPY3KU Ha MIPUPOIY 3a MOCIETHUHA BEK MHOTOKPAaTHO BO3-
pOCIM B pe3ylibTaTe CTPEMHUTENbHO HApacTaloIIMX TEMIOB ypOaHM3allWH,
TIPOMBIIIUIEHHOTO TIPON3BOJICTBA U, KaK CIECTBUE, COKPAIICHHS JIECOB — «3€-
JICHOTO IUTa» KU3HU Ha 3eMJie, pOCcTa 3arpsi3HEHHsI BOJHBIX PECYPCOB — PEK,
03ep U Jaxke MOpeil U OKeaHOB, UCTOLCHUS 3aacoB NpecHOi BobI [2].

YpoH, HAHOCUMEIH MPUPOE, BO MHOTHX CIy4asX HEBOCIIOJHUM IPH UC-
MTOJIb30BAHUN (PU3MUYECKH U MOPAJBbHO YCTapEeBINUX TexXHOJOrHid. [IponsBos-
CTBO M IPUMCHEHUC HOBEUIIMX MATCPHAIIOB U TEXHOJOTHM, TO3BOJISIOIIIX
HE TOJIBKO NMPEAOTBpAlIATh HETATUBHOC BIIMSAHUC XO3SHCTBEHHOU ACATCIIBHO-
CTH, HO U 9KOHOMHUTH CBIPbE M MaTepualibl, TpeOyeT Bce BO3PACTAIOIINX 3a-
TpaT, UHBECTHLIMH Ha UX UMIIOPT, pa3paboTKy, N300pETeHUE U JIOKAIN3AIHIO,
BHEJPCHHUE B MPAKTUKY [3].

Octpota aeMmorpaduyeckux mpobiIeM, HECMOTpPS Ha CHIDKEHHUE TEMIIOB
POXKTaeMOCTH B MOCIIEHUE IECATHICTUS, HE TOJIBKO HE CIIAAaeT, HO MOJI BO3-
JICUCTBUEM PsiJia HETATHBHBIX TPEHJIOB, IIOX0XKE, CTAHOBUTCS BCe Ooliee yrpo-
xaronieit. [IpogomKaroieecss OTHOCHTENLHO OBICTPOE YBEIMYCHUE YUCIICH-
HOCTH HACEJICHUsI, B OCOOEHHOCTH Ha OOLIMPHOW M HauMeHee OJaromoyd-
HOU nepudepuy, akTyaIu3upyeT HaXOSIIHECs B CIOKHOM TEPeCeUeHUH Ta-
Kue TI00abHbIe MPOOIEeMBl, KaK MPEeIOTBpAIeHHE U COKpAICHHE MACIITA-
00B 0e3paboTHIlEI, PETYIUPOBAHUE MUTPAIMOHHBIX MPOIECCOB, B KOTOPHIC
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BTSHYTHI COTHU MHUJUTHOHOB JKUTEJICH TUIAHETHI, 00ECIICUYCHIE MPOJIOBOIBCT-
BUEM, MPEIOTBPALICHUE CIy4acB MAacCOBOTO TOJOa, BCE €I HECYIIEro yr-
PO3y cMepTH MUJLUTHOHAM Jttofiel [4].

Coxkpamienne MacmTaboB 6eqHOCTH — «npoOiemsl pobiaem» XXI| Beka,
BIIPOYEM, KaK M BCEX BBHIIICIICPEUHCICHHBIX, CBI3aHO C CAUHCTBEHHO pa3yM-
HBIM W OTIPaBAAHHBIM KOMIUICKCHBIM MOJXO0J0M K UX PEIICHHUIO M HATIPSIMYIO
3aBHCHT OT TIPEOJONICHUSI SKOHOMUYECKOM cimabopassutoctu [5]. Tombko B
Adpuke HacuutbiBaercs 6osee 30 cTpaH, OTHOCSIIUXCS, IO KITaCCH(MHKAIINN
OOH, k kaTeropun cI1ad0Pa3BUTHIX. DTH KE CTPAHBI IO PEUTHHTY yCTICITHO-
CTH BeIleHHUs1 OM3HECA, B OCHOBE KOTOPOTO JIEKHUT 3P PEeKTUBHAS MHBECTHIIH-
OHHAs aAKTHBHOCTBH JIOKAIBHBIX, HAIIMOHABHBIX U BHCITHUX, 3apyOC)KHBIX HH-
BECTOPOB, HAXOMATCS JINOO HA HEBBICOKUX, JTHOO HA CAMBIX MOCICIHUX MTO3U-
musix [6]. Bo MHOroM Takoe MOJOKEHHE ONMPenessieTCsl WHBECTUIIMOHHBIM
HMUJDKEM ATHX CTPaH, KOTOPHIC CTPAJIAIOT OT TECHO B3aMMOCBSI3aHHBIX MPU-
ypH. Cpeln HUX — MMEIOUINECS MEPEeKOCH BO BHYTPHUIIOIUTHYCCKOM Kypce,
MPOSIBJICHUS. HEPAIMOHATBHON XO3SIMCTBEHHOHN IMOJIMTHKH, a TAKKE TOTaJb-
HOH KOpPYIIINH, HEMOMEPHBIX PAacXOJOB Ha OIOPOKpATHUSCKUH ammapar,
KJIICTITOKPAaTHH M, KaK CIIEACTBUE, NeHIUTa PEeCypcOB Pa3BUTHS, XpOHHUE-
CKOTO JeuIuTa TOCOIMKETa U T.J., YTO OCNAOJIIeT WHBECTUIIMOHHBIN TO-
TEHIIMAJ UCCIICAYEMBIX CTPaH.

OTH ¥ ApyrUe acmekThl, paccmarpuBaembie B 8—10-m paszmenax wactu l,
MPSIMO CBSI3aHBI C OCHOBHOM MPO0JIeMaTHKOM uccnenoBanust. Coaepikariuecs
B HHAX OLICHKU C(OKYCHUPOBAHBI Ha OTACIBHBIX KIFOYCBBIX HHCTPYMEHTAaX U
(hakTopax, BIUSIIOMINAX HA HHBECTHIMOHHBIA KIMMAT/UMHUDK CTPaH PETHUOHA,
TaKUX KaK MEXIYHAPOJHOE COTPYIHHUYECTBO, Kypc Ha (hOPMUPOBAHUE «3elie-
HOW SKOHOMUKH», Iepexo] K IH(pPOBH3AIUU XO3SHCTBEHHOU AEATEILHO-
ctu [7], co3nanue COBpEMEHHO MPAaBOBOM CHCTEMBbI, OTKPBIBAIOIIEH TPOCTOP
JUTSl yCHIEIIHOM X03HCTBEHHON AesITENbHOCTH.

TakoB Kpyr BOIIPOCOB, MCCIICIOBAHUIO KOTOPBIX, IOCBSAIICHA KOJIICKTHUB-
Has MOHOTrpadus, MOATOTOBJICHHAS aBTOPCKUM KOJUIEKTHBOM B COCTaBE:!

k.u.H. Bomoguna M.A. (Paszaen 8),

Enskuna E.A. (Paznensi 4, 9),

a.u.H. Ucmarunosa P.H. (Paszen 6),

k.u.H. Huxan Bamuep (Pasmen 7),

k.9.H. Kodanos U.T. (Pa3uen 2),

Kouanoga T.B. (Pazzaen 5),

Kprokos U.C. (Pazgen 10),

k.2.H. Kykymkun B.1O. (Pa3nen 3),

k.9.H. Tkauenko A.A. (Beenenue, Paznmens 1, 10),

k.2.H. Tkauenko K.A. (Beenenue, Pazmen 10, Summary).
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